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Bill Type and Number: Ordinance 2011-178
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 24, 2011
Committee(s) of Reference: F
Date of Analysis: March 24, 2011
Type of Action: Write-off of missing or stolen tangible personal property
Bill Summary: The bill authorizes the Director of Finance to write off unaccountable items of City tangible personal property determined to be lost or stolen during the period July 1, 2009 through June 30, 2010.  The net remaining book value of the property is $40,478.16, with an original purchase price of $1,677,120.86.  The bill directs the accountable officer(s) charged with custody of the property to file the required missing property report with the Council Auditor and the Sheriff’s Office.
Background Information: The property list includes 637 items, a large percentage of which are computers, printers, routers, copiers and other electronic equipment.  Other items include cameras, microscopes and furniture.
Policy Impact Area: Tangible personal property write-off
Fiscal Impact: The bill authorizes the write-off of $40,478.16 in net book value from the City’s balance sheet.
Analyst: Clements
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